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Bugene L. Grant, Esdg.
1800 Pacwent Center
Portland, OR 97204

AMENDMERT TO
DECLARATION OF
EFOUNTAIN PLAZA CONDOMIMIUM KO. 1

PROVINCE OF ONTARIO, CANADA H
City of Ottawa )
Reglonnl Municipality sf Ottawa-)
Carlton )

AR

COME NOW, ZEEV VERED and J. MICHAEL CASEY, who on cath
deopose and may that they are the Prasident ancd Seeretary,
respactively, of the Fountasin Plaza Condomindum Ne. 1 Assoclation,
and that the ovner of more than seventy~five percent (75%) of the
unites of Fountain Ploza Condominium No. 1 hee adopted the
following amendment: !

WITNESSETH:
The Declarntion submitting Fountain Plaza Condominium
MNo. 1 to the Oregon Condominium Act which was recorded June 14,
1984, in Book 1754 on Fage 324 in the records of Multnomah County,
Oragon, 1s hereby amended by replacing Sections 9.1 and 9.4
thoreof with the following:

é *g 1 Sale or Leaepn. Any Owner other than the
= Declarant or an institutional f£irst Mortgagee
2 who wishes to sell.er leame {for a tarm
ﬂzE exceeding thirty-six (36) months, including
ngm options) & Dwelling Unit (er any lessea of any
%:=E Dwelling Unit wishing to assign or sublense
c:é such Dwelling Uni4t for a term exceeding
=11 thirty-six (36) monthe, including options)
=3P shall glve to the Board not less than thixty
T e (30) days' prior written notice of the texma
] Jlé of any contemplated eale or lease, together
gugo with the name, address and financizl and
§§3:§8 character references of the proposed purchaser
PREY or iessee and such other information
i mE concerning the proposed purchaser vr lessee as
i ’:d% the Board may reasonably reguire. The members
T we B2

of the Board acting on behxlf ¢f the niher
owners shall at all times have the first right
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and option to purchase or lease such Dwelling
Unit upon tho same terms, which option shall
be exarcisable for a paried of thirty (30)
days following the date of receipt of such
notice, If saild opiien is not exerclsed by
the Board within said thirty (30) dayse, tha
owner (or lessea) may, at the explration of
said thirty (30) day pericd and at any tine
within ninety (90) days after the expiration
of Baid period, contract teo sell or leasa {or
sublease or assign) such Dwelling Unit to the
proposed purchaser or legpee named in such
notice upon the terms specified therein. If
the Owner (or leessee) fails teo cloge said
proposed sale or lesse transaction or wishes
to change the terms thereof within saild ninety
{90) cuys, the Dwelling Unit again phall
become gubject to the Boaxd's right of first
.refusal a8z herein provided. For purposes of
thig Secstion 9.1, the term “institutional
first Mortgagee" shall mean an entity which
has or had a first lien on m Unit and which is
n bank, savings and lean, mortgage company o
other similar businesa entity which, tn the
ordinary course of its business, racguliarly
makee loenp to individuals secured by first
liens against residential real estate. The
conveyance of a Dwelling Unit to an
institutional £irst Mortgagee by means of a
deed in lleu of foreclosure shall not be
considered a sale for purposes of this
Section 9.1.

4.4 Involuntery Sala. Is the event any
Dwelling Unlit or interest therein is sold at a
judicial or execution sale {(other than a
Judicinl or nen-judicial Mortgage foreclosure
sale or the acceptance of & deed in lieu of
foreclosure) the perscn acguiring title
thzough such sele before taking possession of
the Unit sBo eold shall give thirty {30} daya’
written notice to the Board of an intention se
o do, whereupon the members of the Bourd
acting on beholf of the Owners shanll have an
irrevocable eption to purchape such Dwelling
Unit or interest therein st tha some price for
which it was sold at Bnid sale. If aaid
sption is not axercised by the Boarc within
gnicd thirty (30) daye sfter recelipt of such
notice, it shall thereupon expire and said
purchaser may thereafter take ponsession of
anid Dwelling Unit. The Board shall be desamed
to have sxercised ita option if it tenders the
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requiraed sum of money to the purchaser within
aaid thirty (30) day period."

-
DATED this /67 day of Detember |, 1985,

EOUNTAIN PLAZA CONDOMINIUW
KO. 1 ASSOUIATION P

Jay:‘hfd%&'—/ ’

Zeey Vered, Fresident

By: WB“-"mmhmackauk(Eihmy\

J. Michae)l Casey, Secretary

The rforegoing Amendment to Decieration is herebky

approved this Z/sfday of (urae , 1986,
. ;( MOEDLA LARSEN

Real Estate Commisslioner

sv: _IYdte factlle

the foregoing Amendment to Declaration is hereby

approved thia 2 day of ?:gé st A vy , 1536,

ASSESSOR AND TAX COLLECTOR FOR
MULTNOMAH COUNTY, OREGON

Pt
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The underpluned owner of mere than seventy-five percent
(75%) of the units in Fountaln Plaza Condominium No. 1 hereby
consent To this Amendment.

I EOUNTAIN PLAZA c0Nnomx§;um, INC.
: e

-

7. e
Zeavy Vered, FPresident

B L) m*W\*(/;’v‘M—\

J. Michael Cazeoy N
Apsletant Vice President

e ! By:

PROVINCE OF ONTARIO, CANADA

City of Ottawa

Regional Municipality of Ottawa-)
}

et

56.  DATED: Derep AcR /C_lf?‘ég

R Carlton

! Personally appeared ZEEV VERED and J. MICHAEL CASEY whe,

being duly sworn, did say that they are the President and
= Secretary, respectively, of FOUNTAIN PLAZA CONDOMINIUM NO. 1
”-___ ASSOCIATION, #n Oregon nenprofit corperation, and that said

instrument was signed on behalf of said corporation by authority
- of its Board of Directors and they acknowledge that instrument to
ke its voluntary act and deed. ;

et [

NOTARY PUBLIC FOR PROVINCE OF
CNTARIOD

: BROVINCE OF ONTARID, CANADA
: City of Ottawa

Regionnl Municipality of Ottawa-
T Carlton

ss.  DATED: Decenbes (¢ /955

it o St

. Fersonally appenred 2EEV VERED snd J. MICHAEL CASEY whe,
et being duly sworn, did say that they are the President and

o i Agaistant Vice Prasident, respectively, of FOUNTAIN BLAZA

[ CONDOMINIUM, INC., an Oregon corporation, and that said instrument
was signed on behalf of said corporation by suthority of its Beard
of Directors and they acknowledge that instrument to.be its
voluntary act and deed.

et [ o
ppbinduiting NOTARY PUBLIC FOR PRHOVINCE OF
. ONTARIO
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