10/27/2006 12:57 FAX 5033784381 CORP DIVISION ooz

] . LUK BRIoARS
3744079 FILED
ARTICLES OF INCORPORATION DEC - 1993
oF SECRETARY OF STATE

SILVER RIDGE HOMEOWNERS’ ASSOCATION, INC.

in compliance with the requirements of Chapter 65,
Oregon Reviged Statutes (the "Act®), the undersigned
incorporatar, a natural person over 18 years of age, does hereby
form a corporation not for profit and does hereby certify:
ARTICLE I

NAME
The name of the corporation is Silver Ridge Homeowners'

Association, Inc. (the "Association").
ARTICLE. 1L
NATURE_QF CORPORATION
The Agsociation is a mutual benefit corporation.
ARTICLE 111
REGISTERED QFFICE
The initial registered office of the Association is
located at 101 S.W. Main Street, Suite 1100, Portland, Oregon
97204 .
ARTICLE IV
REGISTERED DGENT
Gary D. Cole, whose address is c¢/o Ball, Janik &
Novack, 101 8.W. Main Street, Suite 1100, Portland, Oregon
97204, is hereby appointed the initial recistered agent of the ‘E?E}
Association. The registered office of the Association is 1ocateé;l’
at the address given in the preceding sentence. The alternate

corporate mailing address required by Section 65.047(1) {(e) of the
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Act is 14780 8.W. Osprey Drive, Suite 275, Beaverton, Oregon
37007,

ARLICLE ¥
FURPOSE AND POWERS OF THE. ASSOCIATION

The Association does not contemplate pecuniary gain or
profit to the members thereof and shall exist exclusively for
non-profit purposes. No part of the net earnings of the
Aggociation shall inure to the benefit of any private member or
members or any individual.

The Association shall have, exercise and perform all of
the following powers, duties, and obligations:

A Peclaraticn. The powers, duties and cbligations
granted to the Association by that certa:n Declaration of
Protective Covenants, Conditions ari Restrictions For Silver
Ridge, which has been or is to be recorded in the Office of
County Recorder of Multnomah County, Oregon, as the game may be
amended from time to time as therein provided (the
*Declaration”), and by the Bylaws of the Aspociation (the
"Bylaws"} .

B. 5 s By . The powers, duties, and cobligations
of a nonprofit corporation pursuant to the general nonprofit
corporation laws of the State of Oregon and of a homeowners
asscciation of a planned community pursuant to the Oregon Planned
Community Act, as either or both may be zmended from time to
time,

C. General. Any additional or different powers, duties

and obligations necessary or desirable for the purpose of

2 - ARTICLES OF INCORPORATION




10/27/2008 12:537 FAX 5033784381 CORP DIVISION Boo4

- ' 7 W#?O‘?‘*W

carrying out the functions of the Association pursnant to the
Declaration or otherwise premoting the general benefit of the
Owners within the Property (as those terms are defined in the
Declaration).

The powers and obligationa of the Association may from
time to time be amended, repealed, enlarged or restricted by
changes in the Declaration made in accorclance with the provisions
therein, accompanied by changes in these Articles of
Incorporation or the Bylaws made in accordance with, and to the
extent required under, such instruments and with the nonprofit
corporation laws of the State of Oregon.

ARTICLE VI

MEMBERSHIP
The Association ghall have members. Every Owner of cne

or more Building Lots (as that term is defined in the
Declaration) shall, during the entire period of such Qwner‘'s
ownership of one or meore Building Lots, be a member of the
Ansociation. Such membership shall commence, exist, and continue
simply by virtue of such ownership, and need not be confirmed or
evidenced by any certificate or acceptance of membership.
ARTICLE VIX
VYOTING RIGHTS
Voting rights within the Association shall be allocated as
follows:
A Building Lots., Except as provided in clause B of this
Article VII, Building Lots shall be allocuted one vote per

Building Lot.
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B. GClapeeg of Voting Membership. The Association shall

have two clasees of voting membership:

Claps A. Class A members shall be all Owners with the
exception of Declarant (as that term ig defined in the
Declaration) {except that beginning on the date on which the
Clase B membership is converted to Class A membership, and
thereafter, Class A members shall be all Owners, including
Declarant). Class A wmembers shall be entitled to voting rights
for each Building Lot owned, computed in accordance with
Article VII, Section A. When more than one person holds an
interest in any Building Lot, all such persons shall be members.
The vore for such Building Lot shall be exercised as they among

' themselves determine, but in no event shall more votes be cast
with respect to any Building Lot than as set forth in
Article VII, Section A.

Clagp 3. The Class B member shall be Declarant and
shall be entitled teo five times the voting rights computed under
Article VII, Section A for each Building Lot owned by Declarant.
The Class B membership shall cease and be converced to Class A
membership on the happening of either of the following eventa,

whichever occurs earlier:

a. The date of the turnover meeting described in
Section 3.6 of the Declaration (the "Turnover Meeting"); or
b. At such earliex time as Declarant may elect

in writing to terminate Class B membership.
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ARTICLE VII1
BOARD QF DIRECTORS

The affairs of the Association shall be governed by the
Board, which shall consist of three pereong, Until the Turnover
Meeting has been held, the Board of Directors shall consist of
thogse three directors of the Asgociation ("Directors®) designated
in this Article, as such persons may be removed and replaced by
Declarant or its designee pursuant to thz2 Bylaws., At the
Turnover Meeting, all three of the then-serving Direetors shall
resign and three Directors ghall be elected in acecordance with
the Bylaws to serve until the first annual meeting of the
Association. At the expiration of the iritial term of office of
each Director elected at the Turnover Meeting, such Director or
his successor shall be elected to serve for the term indicated in
the Bylaws. All Directors shall hold office for the term
indicated in the Bylaws and until their sucecessors have been
qualified and elected. There shall be no limit on the number of
successive terms a Director may serve on the Board of Directors,
if elected as herein provided.

The names and addresses of the persons who are to act
in the capacity of Directors until the sel . ection of their

successors, each of whom has consented to serve in such capacity,

are:
NAME ALDRESS
Rudy Kadlub ¢/0 RAK Development Company
14780 5.W. Ceprey Drive
Suite 275

Beaverton, Cregon 97007
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V. Ann RKadlub /0 RAK Development Company
14780 8.W. Osprey Drive
Buite 275
Beaverton, Oregon 87007
David Ovist ¢/0 RAK Development Company
14780 8.W. Osprey Drive
Suite 275
Beaverton, Oregon 97007
ARTICLE IX

AMENDMENTS OF BYLAWS
Except as expressly provided in the Declaration, the

Bylaws may be amended or repealed and new bylaws may be adopted
by a majority of the Directors present at any regular meeting or
at any special meeting, if at leap! twe days’ written notice is
given of intention to amend or repeal and adeopt new hylaws at
such meeting accompanied by a copy or summary of the amendment. ;
provided, however, that the Board of Directors shall have no
authority to amend or repeal any provision of the Bylaws relating
to the election, gualifications, powers, duties or terms of
Directors without the approval of the Owners given at a apecial
meeting called for such purpose. No special declarant right (as
defined in ORS 94.550(12)) contained in the Bylaws may be amended
without the consent of Declaran: and Declurant may unilaterally
make the amendments to the Bylaws permitted by Section 10.3 of
the Declaration and ORS 94.585.

ARTICLE X

DISSOLUTION

Subject to any contrary provisicns of the Act and of

Chapter 54, Oregon Revised Statutes, as anended, the Association

may be dissolved with the assent given in writing and signed by
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Owners holding not less than 75 percent of the voting power
within the Association, together with the vote or written congent
of the Class B member, if such membership has not been terminated
as provided in the Declaration. Upcn dissolution of the
Asscciation, it shall automatically be succeeded by an
unincorporated association of the same pame. All of the anpets,
property, powers, and obligations of the Association existing
prior to diseolution shall thereupon automatically vest in the
successor unincorporated association.
ARTICLE X1
DURATION
The corporation shall exist peipetually.
ARTICLE XII
LIABILITY OF DIRECT RS
To the fullest extent authorized by law and Section 3.5
of the Declaration, the personal liability of each Director to
the Association or its Ownera for monetary damages for conduct as
a Director shall be eliminated.
ARTICLE X111
INDEMNIFICATION
To the fullest extent autherized by law, the Hoaxd,
acting on behalf of the Association, may indemnify or advance
costg of defense, or commit the Associatisn to indemnify or
advance costs of defense in the future, t> any person who iz made
or threatened to be made a rarty to an ac:ion, suit, or
proceeding, whether civil, criminal, adminigtrative,

investigative, or otherwise (including an action, suit, or
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Proceeding by or in the right of the Asnociation), by reason of

the fact that the person ie or was a Pirector, officer, employee,
or agent, of the Aggociation, or serves or served at the regquest
of the Association as a director, officer, partner, trustee,
agent or employee of another corporation, partnership. joint
venture, trust, employee benefit plan, or other enterprise, In
exercising the authority granted by this Article XIII, the Board
may choosge, on the Association’e behalf, to utilize the
procedures provided in the Act, prescribe other approval
processes, or eliminate any procedures for specific findingo or
further approval in the individual mattes. Thie Article XIII
shall not be deemed exclusive of any othexr provision for
indemnification of Directors, officers, tiduciaries, employees,
or agents that may be included in any statute, Bylaw, resolution
of Owners or Directors, agreement, or otherwise, either as to
action in any official capacity or action in another capacity
while holding office.

ARTICLE X1V

AMENDMENTS

These Articles, or any provigion thereof, may be
amended or repealed by the vote or written conaent of Cwners
holding not less than 75% of the voting power within the
Association, together with the vote or written consent of the
Class B member, if such membership has not been terminated ag
provided in the Declaration.

IN WITNESS WHEREQF, for the purpope of forming this

corporation under the laws of the State of Oregon, I, the
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undersigned, constituting the incorporavor of this Assoctiatcion,
have executed these Articles of Incorporation this 1sr day of
December, 1993, and declare that the foregoing Articles of
Incorporation, to the best of my knowledge and belief, are true,

ccrrect and complete.

Rame: Gayy D. Cole
Addrenn: c/o Ball, Janik & Novack
131 8.W. Main Street

Suite 1100
Portland, OR 97204

HLIG/ARA0L20-2/04
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cam:' Division i
Capiiol Sreet N, Suite Ragisary Mumber: 374408-89
S T A3y e 161 Dete of incorporation: 120171083 |
Type: DOMEBTIC NONPROFIT ;
Phone (3030852200 CORPORATION : f
Fax{X00784381 -
008 AL OF UR/COIPOrIONACOrpRD Ity ,
KATHY NEISWANGER ?
FAX: (5053) 246-8853 FILED X
: N2y
RE: SILVER RIDGE HOMEOWNERS' ASSOCIATION, INC. OREGON :
APPLICATION FOR REINGTATEMENT AMENDED SECRETARY OF wrar:

Plazss complels and mium this letter and sny enclosad documants fo- fikng the requasied |
reinststnment/meactivation. :

Subrni $40.00 tor the reguined foas,

The above entity hersby requests 15 be ective on the reconds of the Caponstion Division. The effective dale of
asministrative desoiution fa 21402, "

Your nsxt Bnnusl report ard $20.00 fee wil e dus 12-07.02. A notice Wik be 280 10 Yoo prior to thet dare.

|
Sy 3y !
Plozse nispond 1o this lstisr within 45 days or this documunt will not be proosseed, i
and you will nead 10 resubmit the processing fee (f any). !

Business Rogistry
Comaratien Divigion
(503) 908-2200
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